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SUBJ: FACILITATIATIVE ASSISTANCE TO SEC - EXEL BANK - WITHDRAWAL 
OF SWISS FEDERAL BANKING COMMISSION AUTHORIZATION TO DO 
BUSINESS 

REE: A) STATE 252012; B) BERN 4753; C) STATE 263344 

1 . EMBASSY RECEIVED NO RESPONSE TO ITS LETTER OF NOV 1 , 

1976 BASED ON REETEL C, AND ASKING FOR FURTHER INFO ON BANK 
EXEL. 

2. ON NOV 29 A LETTER FROM THE DIRECTOR OF THE SECRETARIAT 
(BERNHARD MUELLER), SWISS FEDERAL BANKING COMMISSION (SEBC), 
WAS DELIVERED BY HAND. IT STATES THAT SFBC AUTHORIZQTION 

TO EXEL HAS BEEN WITHDRAWN. FULL TEXT OF LETTER (EMBASSY 
TRANSLATION) IS AS EOLLOWS: QUOTE; WE HAVE THE HONOR TO 
INFORM YOU THAT THE FEDERAL BANKING COMMISSION HAS WITHDRAWN 
ITS AUTHORIZATION TO DO BUSINESS IN SWITZ FROM BANK 
EXEL. IN ACCORDANCE WITH ARTICLE 23 OF THE SWISS LAW COVERING 
BANKS AND SAVINGS INSTITUTIONS, WITHDRAWAL OE THIS AUTHORI- 
ZATION MEANS THAT THE BANKS NAME WILL BE REMOVED FROM THE 
COMMERCIAL REGISTER AND ITS ASSETS LIQUIDATED. THE 
LIQUIDATORS DESIGNTED BY THE COMMISSION ARE FIDUCIAIRE 
EXPERTA SA. UNQUOTE. 
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